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record of cash dividends paid annually during the period of ten
years next preceding the date of purchase;
(2) When the investment is in bonds, notes or obligations secured
by mortgage on real estate, given or issued by individuals or corpora-
tions, other than bonds, notes, debentures or obligations which
would qualify under Subsection (1), and no default in the payment of
interest thereon shall have occurred, and the total amount of such
bonds. notes, or obligations so secured shall not exceed sixty per
cent of the appraised value of the property mortgaged as of the
time when such mortgage is given by the mortgagor to the fiduciary
or when such mortgage is acquired or purchased by the fiduciary
from the holder thereof.
(3) When such investment is in common or preferred stocks of
any corporation or in shares of any such management type investment
company or investment trust there shall have been an unbroken
record of dividend payments on such stocks or shares during the
period of ten years next preceding the date of purchase.
(4) The combined aggregate total so invested in common or pre-
ferred stocks of any corporation and in shares of such management
type investment company or investment trust shall not exceed thirty
per cent of the corpus of the trust, and the aggregate total so invested
in the stock or stocks of any one corporation or in shares of any
one such management type investment company or investment trust
shall not exceed ten per cent of the corpus of the trust; but this
paragraph shall not apply to any funds of a minor ward as to
which the testator or donor making a gift of such funds or other
property shall, in the will or other written declaration filed with
the probate court, expressly authorize the minor ward's guardian
to invest without limitation in such corporate stocks or shares of
such management type investment company or investment trust as
is permitted by this section, nor shall such funds or property of
the minor ward be considered in determining the percentage of any
other funds or property of the minor ward that his guardian may
invest in accordance with this paragraph.
(5) No investment shall be made:
(a) In any stock, bond, note or obligation of the corporate
fiduciary;
(b) In any stock, bond, note or obligation of any corporation or
in shares of any such management type investment company or
investment trust of which the individual fiduciary or any person


